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THE SHOWCASE

Restaurant Equipment
Thursday December 14th, 11AM
1801 W. 1st. St. (SR46), Sanford, Florida

Complete contents received from major upscale Winter Park chain location, upscale
Volusia bar & grill, 2 full service Central Florida facilities and more. Great selection of
equipment, furniture, décor and related support items for all aspects of the food service
industry, pizzeria, deli, sandwich shop, bar, bakery, café, full service restaurants, etc.
Super opportunity to purchase great equipment & furniture for new start ups or to
replace existing equipment. Make plans to attend!
Inspection: Wednesday December 13th. 9am-5pm & 9am day of sale

Terms: cash, cashier check, MC, Visa, Disc, 13% buyers premium, 3% discount for cash or cashier checkv

D.M. Dennett &
Associates, Inc.

AUCTIONEERS

(407) 322-1464

For details, map & photos go to:

auctionzip.com (ID#21770)

“Service thru professionalism is our standard” PO Box 6488 Deltona • AU 293 AB 154 AU 454

FLORIDATODAY.COM/HOMES

Condo/Town/
Duplex for Rent

Lots/Acreage/
Farm Land for Sale

Mobile/
Manufactured Homes

Your job search ends here...

FINDING WORK
SHOULDN’T BE WORK.
Get started by visiting
jobs.floridatoday.com
FT-0000596006

MORTGAGE CORNER

Retiree may not qualify for lower
interest rate on primary loan

By Ilyce Glink and Samuel J. Tamkin, Tribune Content Agency, Real Estate Matters
I went through a divorce and then
bankruptcy after things were settled. well. But bankruptcy courts don’t usually do that. Now,
Every debt was included in the bankruptcy getting back to your situation, you need to be aware
and no creditor contested or showed up at court. My that you may not be able to refinance easily or even sell
bankruptcy was discharged in 2004. At the time of the home without dealing with the second lender. If
the bankruptcy, I had a second mortgage, and this you now have funds to pay off the second lender, you
second mortgage was included in the bankruptcy filing. might be able to do that. You can do a little research
However, shortly after my bankruptcy, the lender went on the Internet to find out what happened to that bank
out of business. Since then, I have tried to refinance and who the successor bank might be. If you go to the
my home due to the lower interest rates but I can’t FDIC website, you can search existing banks and also
even get a lower interest rate with my first mortgage find banks that are no longer in business. (You can get
company because this second mortgage no longer exists. to the search page faster by searching the term “FDIC
I have had no contact with anyone and I don’t want BankFind.”) You can type in the name of the institution
to continue to have this problem. I have since retired and will see when the institution went out of business
and I am a senior who does not make the income I and the name of the institution that took them over.
once made when I was employed. I have established a Once you have the new name of the new bank, you
very good credit rating and want to see what I can do can call them up and get information on the loan and
regarding this matter. This has been very upsetting to your property. Again, keep in mind that the loan still
exists; it just can’t be enforced against you personally. So
me. What can I do?
depending on where things stand with you, you might
The first thing you should know is that still be unable to refinance if you don’t have money to
loans don’t usually die when lenders go out pay off the second lender. If the lender is willing to cut
of business. When you say that the bank
a deal with you to release the lien, you can try that.
that had your second mortgage went out of business,
Once the lien of the second lender is released, you’ll be
the assets of that bank were most likely purchased
free to refinance the loan, take out new loans and even
by another bank. The second issue you need to know
sell the home without having to deal with the second
is that the discharge of a debt in bankruptcy does
lender. One cautionary note for you: If you contact the
not terminate the lien the lender has on a piece of second lender, your obligation was discharged by the
property. The bankruptcy court discharge is against bankruptcy court and you are under no legal obligation
you personally but usually doesn’t affect the lien on to reinstate that loan obligation. Your new lender
your home. For example, if you have a first mortgage may offer to negotiate with you a settlement or work
of $100,000 on your home and a $20,000 second something out, but you need to make sure you read
mortgage, when you get those loans discharged in the documents carefully. If you don’t want to reinstate
bankruptcy, those lenders can’t come after you for the loan obligation, you don’t have to and the lender
payment on the loans. But the lenders can foreclose shouldn’t force you to either. Finally, even if it all works
on the home, force the sale of the home and use the out the way you want it with the second lender -- or the
proceeds from the sale to satisfy whatever amount of new second lender -- now that you’re retired, you may
the debts that can be paid off through that sale. If you not qualify to lower the interest rate on your primary
went through bankruptcy, the only way the lien on the loan. Lenders will evaluate your ability to repay. And
home could have been released would have been if the if the only income you have is from Social Security, it
bankruptcy court had voided the lien on the home as may not be enough to qualify for a loan. Good luck.
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Let PrimeLending Make Homeownership Possible.
With a home loan from PrimeLending, you can enjoy the freedoms
that come with owning your own house. We believe that the
mortgage process shouldn’t be a taxing experience, which is why we
provide support and guidance through each step of the way.
We offer a wide variety of mortgage options for different budgets.
Whether you’re a first-time homebuyer, looking to move, or find a
fixer-upper, we can find you a solution that’s worth celebrating.

Contact us today to learn about your options.
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