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Rent
vs.
own
Which is right for you?
BPT
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f you’re thinking of buying your
first home, you’ve probably
wrestled with the decision to rent
or own your home - and for good
reason.
Owning a home is a big commitment.
With it comes a lot of responsibility and
a long-term financial relationship.
But which is right for you? To answer
that, let’s lean into the facts.

The improving housing market
Good news! Since the depths of the
recession, the housing market has made
a heroic comeback. That can be attributed to a number of factors, including a
drop in unemployment and a stronger
economy.
But as the housing market has recovered, it has experienced some growing
pains. With a sharp increase in demand,
housing supplies are being strained. This
means, among other things, that prices
are going up.
For families and individuals still
recovering financially, finding affordable
housing options can be difficult. This applies to home sales and rentals.

Making the decision
With rental and sales markets heading toward record highs, the decision
falls back to what is best for you. Specifically, what is financially feasible.
Let’s look at the basic numbers. According to the U.S. Census Bureau, the
median gross rent paid from 2012 to
2016 was $949 monthly. Compare that
with the median selected monthly owner
costs with a mortgage, which was $1,491
over the same time period.
Then there are utilities. The median
monthly electricity cost for renters in
2015 was $82, with owners paying $117.
For piped gas, the median amount renters pay monthly is $42, while owners pay
$58.

For renters, it is wise to carry renter’s
insurance. Some landlords will also
charge maintenance and other fees.
Utility costs will also vary depending on
the quality of the structure and materials
used as well as size of the rental space.
Homeowners will pay property taxes,
insurance and an estimated $500 annually for routine maintenance, according
to the Census Bureau.

The benefits of homeownership
At a glance, it may seem that renting
is the lower cost option. But there are
certain benefits to homeownership that
may offset the additional regular costs.
According to the Tax Policy Center, the
primary benefit to owning a home is imputed rental income. Simply put, making
a monthly payment on a home that you
own is like paying rent to yourself.
While that money is not taxed, it
comes with another benefit - potential
tax deductions. When you file your federal taxes, you may be able to deduct a
portion of the mortgage interest you pay.

Talk to a tax professional for more information on the expenses you can deduct
and the limits for those deductions.

Beyond the numbers
Homeownership provides a variety of
benefits beyond the numbers. For many
people, a home is the largest investment
they will ever make. The upgrades, work
and care put
into the home
that you own
can add value
to your investment. It also
adds a sense
of pride knowing that it is yours.
“Having a place to call your own, a
place to return to at the end of the day,
makes life better,” said Vanderbilt Mortgage and Finance, Inc. President Eric
Hamilton. “You can see it from the moment they make the decision - that sense
of pride. It’s a life-changing event and a
memory that will last a lifetime.”

“Having a place to call your
own, a place to return to at
the end of the day, makes
life better.”
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$375,000
ARRIVAS VILLAGE

$298,000
CANTERBURY-VIERA EAST

$344,900
SIX MILE CREEK-VIERA

Impeccable 3/3.5/2 home, Move-in-ready, Water and Duran
Golf Course views, SS appliances, still under warranty.
MLS 803128

Captivating waterfront 3/2/2 home formal living & dining,
spacious kitchen that opens to family room original owners
MLS 797317

Stunning lakefront 3/2/2 home. Freshly painted inside& out, new
carpet, extended lanai w/hot tub and Koi pond. Move-in –Ready
MLS 793339

LINDA BRAYER 321-544-2758

LINDA BRAYER 321-544-2758

LINDA BRAYER 321-544-2758

$289,900
HERITAGE ISLE 55+

$399,900
HERITAGE ISLE 55+

$619,574
SEVILLE AT ADDISON VILLAGE IN VIERA
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Spacious 4/3/2 Pristine home, open floor plan, Clubhouse,
pool, active desirable & maintenance free living
MLS 791794

Magnificent Premier custom builder, 4/3/2 waterfront in a 55+ masterplanned active retirement community.Shows like a model.
MLS 801789

To be Built, Lakefront, 1 story 4/3/3, many upgrades are standard features
with this base price custom Builder, you choose the details. Gated
Enclave includes Addison Village Amenities Center membership.
MLS 781770

JOHN STAUBLY 772-214-0785

DEBORAH TOMCZAK 321-604-8479

WENDY LOCKWOOD 321-626-8610
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$659,900
VALENCIA AT ADDISON VILLAGE IN VIERA
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$133,000
THE JAMESTOWN CONDO

$169,900
LOVERIDGE HEIGHTS

To be built by AMEK Homes custom home designs Our Standard features are
considered upgrades by other builders. Photo is a rendering of AMEK homes.
MLS 791120

Walk to the beach! 2 bedroom 1 ½ bath, Deeded garage,
Large lanai , private community pool and more.
MLS 797751

Perfect starter 2/1/1 home. new roof,newer a/c, wood &
ceramic tile floors, double pane LOW-E windows
MLS 800619

WENDY LOCKWOOD 321-626-8610

DEBRA SHANKS 321-848-2754

DIANA SCHOLLMEYER 321-403-7836
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Viera Realty, Inc. Located on the north west corner of Wickham Rd and Murrell Rd in Viera just east of I-95
Mon-Sat 9am-6pm | Sun Noon-5pm
7380 Murrell Rd. Suite 104 | Viera, FL | 321.254.4800 | www.vierarealtyinc.com

