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REAL ESTATE AUCTION

CALL TODAY

139± Acres on East Crisafulli Road

(321) 320 6633

Merritt Island, Brevard County, Florida

$100 REBATE $100 REBATE

Thursday, March 15
1:00 PM ET
To be sold at or above a bid
price of $875,000!
This is a prime location on beautiful
North Merritt Island which is bordered
by the Banana River to the East and
Indian River to the West. Property is
located in close proximity to Port
Canaveral, Cape Canaveral Air Force
Station, and Kennedy Space Center.

FL LIC# AB106, AU93 | 2% Broker Participation | AUCTION SUBJECT TO TERMS OF SALE

with the purchase of

4 Duette©
Honeycomb Shades

Plus $25 Rebate for each additional unit

$100 REBATE
with the purchase of

4 SonnetteTM Cellular Roller Shades
Plus $25 Rebate for each additional unit

800.331.6620

www.fisherauction.com

with the purchase of

2 Vignette© Modern
Roman Shades

Plus $50 Rebate for each additional unit

FT-0000600159

Contact Francis Santos 754.220.4116
or francis@fisherauction.com

SAVE

NOW

FLORIDATODAY.COM/HOMES

SELL IT BUY IT FIND IT

cars tickets pets collectibles cameras coins instruments jewelry
furniture computers and so much more

Place your classified ad today.

*Manufacturer’s mail-in rebate offer valid for qualifying purchases made 1/13/18 - 3/5/2018 from participating dealers in the U.S. only. A qualifying purchase is defined
as a purchase of any of the product models set forth above in the quantities set forth above. If you purchase less than the specified quantity, you will not be entitled to
a rebate. Rebate will be issued in the form of a prepaid reward card and mailed within 4 weeks of rebate claim receipt. Funds do not expire. Subject to applicable law, a
$2.00 monthly will be assessed against card balance 6 months after card issuance and each month thereafter. Additional limitation may apply. Ask participating dealer
for details and rebate form. ©2018 Hunter Douglas. All rights reserved. All trademarks used herein are the property of Hunter Douglas or their respective owners.

MORTGAGE CORNER

How to handle mortgage payments
and title transfer after divorce

By Ilyce Glink and Samuel J. Tamkin, Tribune Content Agency, Real Estate Matters
I have been divorced for eight years.
My ex-spouse still lives in the house the payoff letter. Follow the instruction on the
we both own. I was OK with it for a payoff letter to make sure that the lender gets the
long time, but now my ex-spouse is out of work right amount by the right date.

Q:

and can’t pay the mortgage. And, of course, both Once you take care of the lender -- and you can
our names are still on the mortgage.
take care of the lender and the title to the home
at
the same time -- you can have a quitclaim deed
In our divorce agreement, we both agreed that he
would be allowed to stay in the house for a year. prepared conveying your interest in the home to
After the year, we would sell the house and split your ex-spouse. You can take it a step further by
the money. He can’t seem to move, and I don’t recording or filing that quitclaim deed with the
want to take him to court. I’m willing to have local office where the home is located that handles
him keep the house. I just want to pay off the property records. Recording the quitclaim deed
mortgage and get my name off of it, as it is the puts the world on notice that you no longer have
only thing keeping us in contact.
anything to do with the property.
If I pay the loan off (the balance is less With the deed recorded and the loan paid off, you
than $5,000), will that release me from all should, in theory, be done with any responsibility
responsibility regarding the mortgage, deed, relating to the home.
property taxes, etc. if he still lives there?
If there are other liens on the home or other
issues that relate to the home that came up
You’re kind to let him keep the house
and even put more money into the pot during your ownership, you could still have some
well beyond what is called for in your responsibility for those issues. However, those
issues are usually rare. For example, if someone
divorce settlement.
tripped and fell on the property while you owned
Here’s the good news: You’re right. If you pay off
it, the insurance carrier you had while you owned
the mortgage, you will end up no longer having
the home would cover that claim, but the person
any responsibility relating to a loan on the home.
that sued would have sued you and your exBut you’ll still need to give your ex-spouse title
to your share of the home. As you are both still spouse. You would have been sued as an owner
owners on the home, you’d want to convey your of the home.

A:

ownership interest to him.

As you approach this issue, you might want to
Once you no longer have a loan on the property make sure that you do a little digging to make
and you no longer have an ownership interest sure there are no unexpected surprises once
in the home, you’d be free and clear of any you put money into paying off the loan and
transferring ownership of the home to your exresponsibility relating to the home.
spouse. Good luck.
You can order a payoff letter (also called a demand
(Ilyce Glink is the creator of an 18-part webinar+ebook series called
letter) from the lender and send the lender the “The Intentional Investor: How to be wildly successful in real estate,” as
well as the author of many books on real estate. She also hosts the “Real
exact amount owed on the loan by the date Estate
Minute,” on her YouTube channel. Samuel J. Tamkin is a Chicagorequired under the payoff letter. Once you’ve done based real estate attorney. Contact Ilyce and Sam through her website,
ThinkGlink.com.)Image: studiogstock/iStock/Thinkstock
that, you’ll be done with the loan. Simply call the
(c) 2 018 I LYC E R . GL I N K A N D S A M U E L J. TA M K I N.
number on your mortgage statement and order DISTRIBUTED BY TRIBUNE CONTENT AGENCY, LLC.

MAIL-IN REBATES*
Valid for consumer purchase made 1/13/18
- 3/5/2018. The Alustra® Collection products
from applicable product lines are included.

FT-0000598982

